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Independent Auditors' Report on Financial Statements

The Board of Directors
United Way of Morris County

We have audited the accompanying statement of financial position of United Way of Morris County as of
June 30, 2007, and the related statements of activities, functional expenses and cash flows for the year then
ended. These financial statements are the responsibility of United Way. of Morris County’s management. Qur
responsibility is to express. an opinion on.these financial statements based on our audit. The prior year
summarized comparative information has been derived from United Way of Morris County’s 2006 financial
statements, and, in our report dated August 30, 2006, we expressed an unqualified opinion on those financial
statements.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting . principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of United Way of Morris County as of June 30, 2007, and the changes in its net assets and its cash
flows for the year then -ended in conformity with accounting principles generally accepted in the United
States of America.

{
Randolph, New Jersey A ! U 4 L.L-ip
September 11, 2007 Mo eea | ,

MEMBER OF BKR INTERNATIONAL « FiRMS IN PRINCIPAL CITIES WORLDWIDE
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UNITED WAY OF MORRIS COUNTY
STATEMENT OF FINANCIAL POSITION
JUNE 30, 2007 AND 2006
ASSETS 2007 2006
Cash and cash equivalents $ 2,116,894 1,777,328
Cash and cash equivalents - restricted 116,670 105,762
Contributions receivable less allowance for uncollectible amounts
of $254,257 and $266,942 in 2007 and 2006, respectively 1,491,940 1,433,475
Prepaid expenses and other assets 22,604 123,312
Long-term investments, at fair value 1,594,270 1,696,204
Long-term investments, at fair value - restricted 733,373 655,293
Property and equipment, net 447,019 484,762
Total assets $ 6,522,770 6,276,136
LIABILITIES AND NET ASSETS
Liabilities:
Allocations payable to participating United Way agencies $ 1,284,624 1,306,601
Designations payable 75,370 99,020
Accounts payable and accrued expenses 137,506 140,459
Deferred revenue 85,400
Total liabilities 1,497,500 1,631,480
Net assets:
Unrestricted net assets:
Operating 3,542,742 2,988,009
Board designated 185,467 410,830
Investment in property and equipment 447,019 484,762
Total unrestricted net assets 4,175,228 3,883,601
Temporarily restricted 850,042 761,055
Total net assets 5,025,270 4,644,656
Total liabilities and net assets $ 6,522,770 6,276,136

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
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UNITED WAY OF MORRIS COUNTY

STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2007

{with comparative financial information for the year ended June 30, 2006)

Campaign contributions

Less:
Donor-designated contributions
Provision for uncollectible contributions, net

Campaign contributions revenue

Other revenue and gains:
Interest and dividend income
Net realized and unrealized gain
Designations from other United Ways
Service fees '
Grants
Other contributions
Special events

Total revenue and gains
Net assets released from restrictions

Total revenue, gains and
capital contributions

Expenses:
Program services:
Gross funds awarded/distributed
Less: donor designations
Community impact
Mentoring, training and consulting center

Total program services

Supporting services:
Administrative
Fund-raising
Special events
United Way of America dues

Total supporting Servicqs
Total expenses
Increase/(decrease) in net assets

Net assets as of beginning of year

Net assets as of end of year

Temporarily Total
Unrestricted Restricted 2007 2006
$ 5,886,497 $ 888 $ 5,887,385 $ 5,645,812
(1,355,992) (1,355,992) (1,268,022)
(207,209) (207,209) (213,557)
4,323,296 888 4,324,184 4,164,233
153,993 22,626 176,619 166,057
207,148 85,602 292,750 75,357
120,230 120,230 76,657
3,059 3,059 2,679
220,000 35,000 255,000 255,000
6,683 6,683 393
412,031 412,031 376,607
5,446,440 144,116 5,590,556 5,116,983
55,129 (55,129)
5,501,569 88,987 5,590,556 5,116,983
4,497,354 4,497,354 4,538,806
(1,355,992) (1,355,992) (1,268,022)
589,434 589,434 595,510
79,812 79,812 79,144
3,810,608 3,810,608 3,945,438
352,286 352;286 420,601
773,890 773,890 717,443
202,870 202,870 127,049
70,288 70,288 69,619
1,399,334 1,399,334 1,334,712
5,209,942 5,209,942 5,280,150
291,627 88,987 380,614 (163,167)
3,883,601 761,055 4,644,656 4,807,823
$ 4,175,228 $ 850,042 $ 5,025,270 $ 4,644,656

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS



